BYLAWS
OF
PARKWOOD ESTATES HOMEOWNERS ASSOCIATION, INC.
ARTICLE 1" °

The principal office of the Association shall be in Crand
Junction, Colorado, and the mailing address shall be such as is
Getermined. by the Board of Directors from time to time. The Board c¢i
Directors in its discretion may keep and maintain other offices
within or without the State of Colorado wherever the business of the
hesociation may require. . ; :

ARTICLE Il
Qbject
1. The purpose for which this nonprofit Association is formed is
to promote the common good and general welfare of the community and,

in particular, of the property platted in the records of Mesa County,
State of Colorado, which is known as Parkwood Estates.

2, All present or future owners, tenants and any other person
that might use the facilities of Parkwood Estates in any manner are
subject to the regulations set forth in these Bylaws. The mere
acquisition’'or rental of any of the lots (hereinafter referred to as
"Lots") of Parkwood Estates or the mere act of occupancy of any of
said Lots or residences thereon will signify that these Bylaws are
accepted, ratified and will be complied with,

ARTICLE III
Meml hi Vot i : i P s

1. Membership. Membership in this Association shall be limited to
record Owners of the Lots and subject to the Declarations of
Coyenants, Conditions and Restrictions recorded in Mesa.County
records (hereinafter referred to as the "Declaration®). One
membership in the Association shall be issued to the record Owner of
each Lot, The record Owners of all Lots collectively shall constitute
all the members. In the event any such Lot is owned by two or more
persons, whether by joint tenancy, tenancy in common, or otherwise,
the membership as to such Lot shall be joint and a single membership
for such Lot shall be issued in the names of all Owners, and they
shall designate to the Association in writing at the time of
issuance one persn who shall hold the membership and have the power




to vote said membership., No membership shall be issued to any other
person or persons except as they may be issued in substitution for.
outstanding memberships assigned to new record Owners of Lots. In the
event that an Owner is in default in his obligation to a first
mortoagee, the first mortgagee shall be entitled to act as a member
instead of the Lot Owner after first having given written notice to
the Association of the fact and nature of ,the default.

erbership. A membership in the Association and

2,
the share of a member irn the assets of the Associaticn shall not be
assigned, encumbered or transferred in any manner except at an
eppurtenance to transfer of title to the Lot to which the membership
pertains; provided, however, that the rights of membership may be
assigned to the holder of a mortgage, deed of trust, or other
security instrument on a Lot as further security for a loan secured

by a lien on such Lot. A transfer of membership shall occur
autormatically upon the transfer of title to the Lot to which the
membDership pertains, but the Association shall be entitled to treat
the person or personc in whose name or names the membership is
recorded on the books and records of the Association as a member for
all purposes until such time as evidence of a transfer of title
(certified copy of deed), satisfactory to the Association, has been
submitted to the Secretary. A transfer of membership shall not
release the transferor from liability for obligations accrued
incident to such membership prior to such transfer, In the event of
dispute as to ownership appurtenant thereto, title to the Lot, as
shown in the records of the County Clerk and Recorder of Mesa County,
Colorado, shall be determinative.

3. VYoting., The Association shall have two (2) classes of voting
memberships:

Class A. Class A members shall be all Owners with the
exception of Declarant., Each Class A membership shall be entitled to

one (1) vote for each Lot owned on every matter to come before the
membership.

€lass B. Class B members shall be Declarant and any grantee
from Declarant who acquired two (2) or more Lots for resale, Class B
members shall be entitled to four (4) votes for each Lot owned on all
matters submitted to a vote of Class A members. Class B membership
shall cease and automatically be converted into Class A membership on
the happening of either of the following events, whichever occurs
first:

a) when the total votes outstanding in the Class A

membership equal the total votes outstanding in the .Class B
membership; or ot

b) on December 31, 1985,




4. Qgg;u; The presence either in person or by proxy of ‘at leas:s
tverty (20) percent of the members of record shall constitute a
quorum of the Association for all purposes unless the representation
of @ larger group shall be required by law, by the Articles of
Incorporation, or by these Bylaws, and in that event representatior
¢f the number so required shall constztute a quorum.- Cumuleative: -
voting shall nmot be allowed, The act of a majority of the meﬁbers
aresent at 2 meeting at which a quorum 'is present shall be the act cf

=T bers.

, 5, Proxies. Votes may be cast in perscn or by proxy; proxies nust
be filed with the Secretary before the appointed time of each

meeting.
ARTICLE IV
AATinlEeras

1. Geperal. The members of the Association will have the
responsibility of administering the affairs of the Association
through a Board of Directors as herein provided.

2., Place of Meetings. Meetings of the Association shall be held
at such place as the Board of Directors may determine.

Annual Meetings. The first annual meeting of members of the
Assocxatlon shall be held within sixty (60) days after the Declarant,
as defined im the Declaration, has constructed and conveyed fifty-one
(51) percent of the total number of Lots to be constructed within the
premises as described in Article II above, or within one (1) year
from the date of incorporation, whichever is sooner. Thereafter the
annual nmeetings of members of the Association shall be held on the
second Tuesday in January after January 1, or at such other ‘time as
the members may by majority vote approve. At such meeting, members
'shall be.elected to the Board of Directors in accordance with the:
requirements set forth ‘herein, The members may also transact such
other business of the Association as may properly come before them.

4. Special Meetings. Special meetings of the members for any
purpose or purposes other than those regulated by statuté may be

called for by the President as directed by resolution of the Board of
Directors or upon a petition signed by ten (10) percent of the
members of the Association. Such petition shall state the purpose or
purposes of such proposed meeting and the location of the meeting., If
called pursuant to petition, the meetlng shall be held within the
~confines of Parkwood Estates.

5. Notice of Meeting. The President or Secretary shall give or
cause to be given notice of the time, place and purpose of holding
each annual or special meeting by mailing or hand delivering such




notice at least tep (10) days but not more than fif<r (50) days pric:
to such meeting to each member of the Association at tne respective
acddresses of said members as they appear on the records cf the
hssociation.

6., Adiourned Meetings. If the number of members negessary to
constitute a quorum shall fail to attend in person cr oy proxy at the
time and place of meeting, the Chairman of the meezing, or a majorircy
ip interest of the members present in perscen or Ly pIe¥y, may adjourr
she meeting from time to time until the necessary rerter of

i.csocjaticn members shall be in atterncdance., At ary ci-ourned meeting
»t which & quorum shall be present, any business may ¢ traznsactea
which might have been transacted at the original meeting.

7, Kaiver of Notice. Any member may at any time waive any notice

required to be given under these Bylaws, or by statute cr otherwise.
The presence of a member in person at any meeting of the members
ehzll be deemed such a waiver,

8. Action of Members Without a Meeting. Any action reguired to be
teken, or any action which may be taken at a meeting of the rembers,
may be taken without a meeting if a consent in writino setting forth
che action so taken shall be signed by all of the Owrers and
Co-Owners of membership entitled to vote with respect to the subject
. retter thereof.

ARTICLE V
Board of Directors

1. Number and OQualification. The Association shall be governed by
a Board of Directors. Initially, the Board of Directors shall consist
of three (3) persons, as set forth in the Articles of Incorporation,
said three (3) persons to serve until and through September 30, 1981.
On October 1, 1981, the number of directors shall be increased to
seven (7) persons, said persons to be appointed by Jack Payne as
Agent for the Declarant, and shall serve until and through September
30, 1982. The number of directors may be increased up to nine (9)
persons, from time to time, by amendment of these Bylaws, Directors
need not be members of the Association, S

pmgputimt= R —

2. Powers and Duties. The Board of Directors shall have the
powers and duties necessary for the administration of the affairs of
the Association and may do all such acts and things as are not by law
or by these bylaws directed to be exercised and done by the members.
The powers of the Board of Directors shall include, but not be lrited
to, all of the rights and duties of the Board of Directors as set
forth elsewhere in these Bylaws and the Articles of Incorporation and
in the Declaration and in Article II above and shall also include the
power to promulgate such rules and regulations pertaining to such
rights and duties as may be deemed proper and which are consistent




with the foregoing. The Board of Directors may delegate such duties
8§ appear in the best interests of the Association and to the extent

vermitted by law, :

The Board of Directors may, on contract, delegate the routine
operation and management of Association affairs to a Maraging Agent
to be selected@ by and responsible to the Board of Directors

Rkt each annual meeting the ¥anaging Agent, if any, shall submit
to the Board of Directcrs a comurehensive report on his activities
for the preceding vear. :

3. Election and Term of Office. Members of the Board of Directors
shezll be elected at the regqular annual directors reeting ¢f the
members of the Association by the members and shall serve staggered
terme of three (3) years or until their successors have been duly
elected and qualified. : '

4. Yacancies. Vacancies on the Board of Directors caused by any
ason shall be filled for the unexpired term of office by vote of
ne majority of the remaining directores even though they may consist
less than a quorum and each member so elected shall be a director
urtil his successor is duly elected by the members of the Association
the expiration of the term.
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5. Removal of Directors. At any regular or special meeting of the
members, any one or more of the directors may be removed, either with
or without cause, at any time by the affirmative vote of a majority
cf the entire membership of record and a successor may then be
elected to fill the vacancy thus created. Any director whose removal
has been proposed by the members of the Association shall be given an
opportunity to be heard at the meeting, B

6. Compensation. No compensation shall be paid to directors for
their services as directors. No remuneration shall be paid to a
director for .services performed by him for the Association in any
other capacity, unless a resolution authorizing such remuneration
shall have been unanimously adopted by the Board of Directors before
the services are’undertaken, - : 8 '

7. Meetings. There shall be a regular annual meeting of the Board
of Director's immediately ‘following the annual meeting of the ‘members
of the Association, and the board may establish regular meetings to
be held at such other places and such other times as shall be
determined, from ‘time to time, by a majority of the directors.

Notice of .regular meetings of the Board of Directorsshall be given
to each director, personally, by mail, or telegraph, *at least ten
(10) days prior to the day named for the meeting,

8. Special Meetings. Special meetings of the Board of Directors
may be called by the President on ten (10) days' notice to each




director, civen personally, by mail, or telegraph, which notice shall
ctate the time, place and purpose of the meeting. Spzcizl meetings o:
the Board of Directors shall be cailed by the Precident cr Secretary
in like manner and on like notice of the written recuest of at least
fifty (50) percent of the cdirectors.

9. paiver of Notice, Before or at any‘meeting of thcec Board of
Nirecrors any @irector may, in writing, waive notice cI such meeting
~d such weiver shall be cdeened eguivelent to the giving ¢E euch
rctice. httep8ance by & €irecttor &t any reeting of the ooarc shall Te
& waiver of potice by him cf the time and place thereci. & &ll the

directors aré present at any meeting of the board, no nctice shall tsz
required and any business may be transacted at such meeting.
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10. Ouorum. A majority of the Board of Directors ghall
constitute a quorum for the transaction of business, but i€ .atoany
reeting of the board there be less than a quorum present, a majority
cf those present may adjourn the meeting from time to time. The act
of a majority of the directors present at a meeting at whichha® guorts.
is present shall be the act of the directors.

11. adjourpments. The Board of Directors may adjourn any meeting
from day to day or for such other time as may be prudent or necessary
in the interest of the Association, provided that no meeting may be
zdjourned for a period longer than thirty (30) days.

12. Action of Directors Without a Meeting. Any action required to
be taken, or any action which may be taken, at a meeting of the
directors may be taken without a reeting if a consent, in writing,
setting forth the action so taken shall be signed by all of the
directors entitled to vote with respect to the subject matter
thereof.

ARTICLE VI
Qfficers
1. Desiopation. The principal officers of the Association shall
be a President, Vice President, a Secretary and a Treasurer, all of
whom shall be elected by and from the Board of Directors. The

directors may appoint an Assistant Secretary, an Assistant Treasurer
and such other officers as in their judgment may be necessary.

2. Flection of Officers, The officers of the Association shall be
elected annually by the Board of Directors at a regular annual
meeting and shall hold office at the pleasure of the'.board.

3. Removal of Officers. Upon an affirmative vote of a majority of
the members of the Board of Directors present at a meeting, any
officer may be removed, either with or without cause, and his




guccessor elected at any regular meeting of the Board of Directcers,
cr at any special meeting of the board called for such purpose.

4, President., The President shall be the principal. executive
ciZicer of the Association and, subject to the control of the Boargd
¢f Directors, shall direct, supervise, coordinate and have general
control over the affairs of the Associatien and shall have the powers
cenerzlly attributable to the chief executive officer of a
corporation., The President shall preside at 21l meetings of the
renbers of the Association,

. Vice President., The Vice President shall take the place ¢f the
idept and perform his duties whenever the President shall be

nt or unable to act. If neither the President nor the Vice

ident is able to act, the Board of Directors shall appoint some
er member of the board to do so on an interim basis. The Vice
sident shall also perform such other duties as shall from time tc
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ime be imposed upon him by the Board of Directors.

6. Secretary. The Secretary shall be the custodian of the reccrce
znd of the seal of the Association and shall affix the seal to all
cocuments requiring the same; shall see that all notices are duly
civen in accordance with the provisions of these Bylaws and as
required by law, and that the books, reports and other documents anc
records of the Association are properly kept and filed; shall keep
rinuces of the proceedings of the members, Board of Directors and
executive committee; shall keep at the registered office of the
Association a record of the names and addresses of the Owners and
Co-Owners entitled vote; and, in general, shall perform all duties
incident ‘to the office of Secretary and such other duties as may,
from time to time, be assigned to him by the Board of Directors or by
the President. The board may appoint one or more Assistant
Secretaries who may act in place of the Secretary in case of his
death, absence, inability or failure to act.

7. Ireasyrer. The Treasurer shall have charge and custody of and
be responsible for all funds and securities of the Association, shall
depoesit all such funds in the name of the Association in such -
depositories as shall be designated by the Board of Directors, shall
keep correct and complete books and records of account and records of
financial transactions and condition of the Association and shall
submit such reports thereof as the Board of Directors may, from time
to time, require, and, in general, shall perform all the duties
incident to the office of Treasurer and such-other duties as may,
from time to time, be assigned to him by the Board of Directors or by
the President. The board may appoint one or more Assistant Treasurers
who may act in place of the Treasurer in case of his death, absence,
inability or failure to act.

8. Compensation. No compensation shall be paid to officers for
their services as officers. No remuneration shall be paid to an




.cer for gepyices performed by him for the hssociation in any
er capacity, unless 2 resolution authorlzing guch remuneration
r

kave been unanimously adoptec by the Boaré of Directors
¢ the seryices are undertaken.

ARTICLE VII

-
Indempificatior of Qfficexs 2nd Lirectors

mne hssociation shall ind snify every director oI cfficery his
-..+¢, executors, administrators and representatives against ell )
:z, costs and expenses, incluéing counsel fees, reasonably incurred
~im in comnnection with any action, suit or proceeding to whkich ne
te made a party by reason of his being or having been a directo:
officer of the Association, exgept as to matters as to which he
+:211 be finally adjudged in such action, suit or proceeding to be
.:zrxle for gross negligence or willful misconduct. In the event of &
=:tlement, indemnification shall be provided only in connection with
.ch matters covered by the settlement as to which the Board of
ivectors may determine that the person to be indemnifed has not been
cuilty of gross negligence or willful misconduct in the perfcrmance
¢: his duties such manager or officer in relation to the matter
i~vclved. The foregoing rights chall not be exclusive of other rights
tc which such manager or officer may be entitled. All liability,
1ces, damage, costs and expense incurred or suffered by the
Lssociation by reason of, arising out of, or in connection with the
fioregoing indemnification provisions shall be treated and handled by
the Association as common expenses;y provided, however, that nothing
in this Article VII contained shall be deemed to oblicate the
rssociation to. indemnify any member or Owner of a Lot, who is or has
been a director or officer of the Association, with respect to any
Guties or obligations assumed or liabilities incurred by him under
and by virtue of the Declaration as a member or Owner of a Lot
covered thereby.
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ARTICLE VIII
Corporate Seal

1. The Board of Directors shall provide a suitable corporate seal
containing the name of the Association, which seal shall be in the
custody and control of the Secretary.

2. The corporate seal shall be circular form and shall have
inscribed thereon the name of the Association and the word "Colorado"
in the circle and the word "Seal” in the niddle, If and when so
directed by the Board of Djirectors, a duplicate seal‘may be kept and
used by such officer or other person as the Board of Directors shall
name.




ARTICLE IX

i © b ne

li''Contraets. The Board of Directors ray authorize any:officer cr
agenc of the ‘Associaticn to enter into any contract or exectte and
de¢liver any imstrument in the name of the Association, except as
crvrerwise gpecificelly reguired by the Articles of Inccrporation or
v:uEe Bylawe.

Auditing, At the closing of each.
of the hssocizticon shall be gur

Z, figcal vear, the books anc
r ds Terl
hesociation will have available fo' ine
cme 8 C
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ent of the income and disburserent
year.
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3t lnspaszgnn_gi.ﬁggxa; Financial reports, such as are. requireg
1y be furnished;’ and the membership reccrés-of the Association shall
be available at the principal offices of the Association for
-nspection at reasonable. ‘times by any rembers, or bv any. ‘ndlv dual
¢r. entity holding ‘afirst montgage on a Lot. (2 g

4, Exemtwn_.eﬁ_bssmiiw_nmm with the prior
cuthor1zatlon of the Board of Directors, all notes, checks and
contracts or other obligations shall be executed on behalf of the
resociation by any two (2) officers of the Association.

5. Fiscal Year. The fiscal year of the Association shall be
determined by the Board of Directors and shall be subject to change
by the Board of Directors should Association practice subsequently
necessxtate such change.

6. Budget.. At each annual meetlng of the members of the
Association the Board of Directors or the Managing Agent shall
present for approval thereby a proposed budget for the operation of
the Project during the forthcoming year. Said budget shall include

such items of expense as shall be determined from time to time by the
Board of Directors.

7. Notices. All notices, demands or other notices intended to be
served upon the Association, its Board of Directors or Managing
Acent, whether pursuant to the Declaration or not, shall be sent by
registered or certified mail, postage prepaid, to the registered
office as filed with the Colorado Secretary of State's Office.

ARTICLE X
Assessments

Jack Payne shall fix, levy and collect assessments in the
manner and for the purposes specified in the Declaration, and shall




esteblish the assessment for the period from October 1, 1981, to
¢yreember 30, 1982, 2t an amount not to exceed $£30 per lot.
mreveazfter, the Board of Directors shzll fix, levy and cocliect
assessments ip the manner and for the purposes specified in the
Declaration, apd the members shall pay acsessments -as thereirn
provided. : ;

-

ARTICLE XI .

ks ment ylaws
1, drengdrmeps LV tpg,ﬁﬁ:bggﬁ. These Bvizws may be amended by the
acfirmetive vote of & majority of the members of the Association
present or rgpresen;ed by proxy at any regular or special meeting,
Er

ovided that a gquorun as prescribed in Article IV herein is present
zt any such meeting. hmendments may be proposed by the Board of
rirectors or petition signed by at least fifty-one (51) percent of
-r.e members. A statement of any proposed zmendment shall accompany
-re notice of any recular or special meeting at which such proposed
er endrent shall be voted upon, These Bylaws may not be amended |
ircofar as such amendment would be inconsistent with the Declearation.

2. bhmendment hy the Directors. The directors of the Association
by the affirmative vote of a majority of all of the directors of the
Association may amend or alter the Bylaws of the Association at any
regular meeting or at any special meeting provided that no such
zlteration or amendment by the Board of Directors shall increase the
.powers of the Board of Directors. The statement of any proposed
amendment shall accompany notice of any regular or special meeting at
which such proposed amendment shall be voted upon. These Bylaws may
not be amended insofar as such amendment would be inconsistent with
the Declaration.. . : o . !

IN WITNESS WHEREOF, the undersigned have hereunto set their hands
this st day of Sertember , 1980.

BQARD OF DIR ORS:
< ’

o
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KNOW ALL MEN BY THESE PRESENTS, that theéhndersighed Secretary of
the Association known as the Parkwood Estates Homeowners Association,
Inc., does hereby certify that the above and foregoing Bylaws were

10




duly adopted by the directors of said Association 2s the Bylaws of
said Association on the __ 1St day of Sgptender ... r 2980, ans
that they ¢o row constitute the Bylaws of said Aszcciccipn,
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